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Dennen & Simons L.L.C.
6300 H. River R4. Sulte $02
Rosemont, Illinois 60018
B47-51R-8977

GLOBCOM TELECOMMUNICATIONS INC.
SUITE 218

950 MILWAUKEE AVE.

GLENVIEW,, IL 60025-3771

To the Qwperg/Partners/Shareholders of GLOBRCOM TELECOMMUNICATIONS
INC.

We have compiled the acccmganying statement of assets and
liabilities-income tax bagls of GLCOBCOM TELECOMMUNICATIONS INC. as
of December 31, 2000 and the related statements of revenues and
expenses - income tax bagis and changes in capital - income tax
basis for the 12 Months Ended December 31, 2000 by the standaxis
eetablighed by the American Institute of Certified Public
Aceountants.

A compilation is limited to prerenting, in the form of financial
gcatements, information that is the representation of management.
We have not audited or reviewed the aceompanying financial
statements and, accordingly, do not express an opinien or any
other form of assurance on them.

Management has elected to omit gubstantially all of the
diaclosures ordinarly included in financial statements.

If the omitted Aisclosures were jncluded in the financial
statements, they might influsnce the user‘s concluszions
about the Company‘s financial condition. Accordingly, these
financial statements are not designed €or those who

ara not informed about such matters,

Dennen & Simons L.L.C. {

Apr. 5, 2001 ‘%@
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GLOBCOM TELECOMMUNICATIONS INC.
Income Statemant

12 Monthe Ended
Dec, 31, 20600 D ol N

ACCT DESCRIPTION

SALES .
30l  Sales § _5.835.818.42 .100.00
TOTAL SALES - s_ 5 .43 _100.C0Q

COST OF GOCDS S0LD

405 Alrcime 5  4,347,502.18 74.50
409 Projects 714.00 0.2
TOTAL COST OF GQOODS SCLD 3 4,348, 216,18 74.51
GROSS PROFIT 3.487 6502.24 25.49
OPERATING EXFENSES :
508 Outside Services 145,323.37 2.49
510 Operating Supplies 36,887.45 0.67
512 Preight & Postage 74.340.64 1.27
515 dQross Wages 68,825.95 1.18
516 Officers Salaries 79,250.00 i.36
520 Rent 22,091.20 g.38
521 Equipment Rental 15,588.31 0.27
526 Utilities 44 .21 - 0.00
525 Telephone 10.485.03 0.18
534 Advertising & Promotion 3%0.00 0.31
835 Inzurance 69,555.93 1.1%§
5§38 Travel 60,951.67 1.04
539 Entertalinment 44,584.413 0.76
S42 FICA Tax 11,3%76.95% Q.19
2431 Unemployment Tax 2,085.87 .04
44 Other Tax 814.0¢ 0.01
548 Permits & Licenpes 130.39 0.00
550 Intarsst 147,91 0.00
552 Vehlcle Expense 21,706.15 0.27
856 Commisgsions 343,397.67 5.88
€64 Legal & Accounting 49,591.78 ¢.85

—m—

see Office Expense ' 23,407.74 0.40
867 Bank Charges L.JE? 38.533.4¢ 0.66

568 Credit Card Fees 1.3130.18 0.02

575 Depreciation 3,396.00 0.06

%80 Dues & Subscriptions 1.062.69 g.02
TOTAL OPERATING BXPENSES 5 1,126 948.95 19.31
OPERATING INCOME -— 360,653,235 __6.18
OTHER INCOME

S01 Interest Inccme 1.722.53 2.03
TOTAL OTHER INCOME 3 1.723.53 0.03

NET INCOMX S 363,376.82 ...5.33
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GLOBCOM TELECOMMUNICATIONS INC.
Balance Sheet
ASs Of December 31, 2009

7515 12-31

ACCT DESCRIPTICN

ASSETS
CORRENT ASSETS '
103 (Citibank 311,847 .43
104 Devon Bank 1,754.4%
10% Rocky Mountain Bank 422,121.25
105,10 Rocky Mtn. Bank-Money MKC 152,514.21
TOTAL CURRENT ASSETS $588,237.44
FIXED ASSETS .
146 Fixtures & Equipment §15,758.4%
148 Transportation Bquipment 4,875.60
Acecumulated Depreciation (18,.€13.82)
TOTAL FIXBD ASSETS 3,019.67
TOTAL ASSETE | $591.252.11
LIABILITIES
LONG TERM LIABILITIES
263 Due Officeres $2688,044.2%
TOTAL LONG TERM LIAB. 288,044.29
TOTAL LIABILITIES . 28R, 044.28
EQUITY
281 1lssued Capikal Stock 81,000.00
282 Paid In Capital 11,236.00
287 Accumulated Adjuctments {71,4CC.00)
Net locome 362,376,883
TOTAL BQUITY 303,212.82
TOTAL LIABILITIES AND BQUITY §594, 257,110

| 8D
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Dennen & Simcns L.L.C,
6300 M. BRiver Rd. Suite 602
S e e : losemont, Illineis 60018
N R o 847 518 §977 o ‘ '

UNICATIONS INC.
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GLOBCOM TELECOMMUNICATIONE INC.
Balance Sheat
As of December 31, 2000

7518 12-31

DESERIPTION

Sl 214,]5§,3Q

$1 ?1a 153 UC
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GLOBCOM TELECOMMUNICATIONS INC.
Income Statement

12 Months Ended
—bec. 31, 2000 _ Pot

ACCT" - DESCRIETION

5 .7,987,251.73 _10C.90
$ 7,957,251,73 _100.00

5,561,655.18

E ‘34 05&-2@
.13, saa 31
et 44,910
T Y0,4858.0% |
o 350.00°
69, 555.93
15,991 .87 -
- 584043
‘11,376.9#
2;055 av
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. STANDARD FORM TO CONFIRM ACCOUNT
BALANCE INFORMATION WITH FINANCIAL INSTITUTIONS

pr—y Goncos/veomperaren
[ To T meded B pecmuriant CUSTOMER NAME

We hava pravided & our sccounmnid te lollowing Infermalion as of

e close of business on ___ M‘ ,3.1\&.30&0

19081ding auy deposk and ichn byjantes. Please conksm the axiecy

Fntosiat [ ™M R )| of Ing inlormation, Roling any smespiony W Ma informelion pravided.
lartindie'y R&" Lacy ovn TR A NE i 1he bilancse hive baen leR bisnk, piecss COMBOW inic form by

Nams hae . ~ :‘L:Mn:‘hhﬁiﬂlh::lﬂﬂﬂmw abngmww. Mwl:uahln
hddreu AY SOUW /9"2 1 ZONA /‘-AC{ s8arch Of your recons, i Gung 0 prooess ol campleting i con-

fismation addktional informaon ahiout other deposit Bad OH Acooumé
] Wi M@y hilva with you comes 1D You? attidimion, please inolude such
inormalion balow. Please use the BNCosed anveiops O et e

( Cramcer AZ @533

0 diractly © aur S0GOUNIANLS.
1. Al the cloge of business on the date listed above, our records indicated the lollowing deposit balance(s):
ACGOUMT MAME __ACCOUNTND. WTERESTRATE | RALANCE®
bEOAY - OlO Y-8 | qu,aﬁtf.oo

2. We were directy fiable to 1he tinancial institutian for loans af the close of bisiness on tha daie listod above as follows:
. OATE THROUGH WhCH
INTERISY. B PAD

DESCAIPTION OF COLLATERAL

mf BALANCE DATE DUE INTEREST AATR

X _4% %/‘f"" ' , X ;ZM?/ o)
{Customer's Authorized Signature) * (Date)

informstion presented above by the customer is In agreament with aur records. Athough we have nol tonducied a
Mim.%ﬂ search of :ur records, ho other depasit of I6aN ACcOUNKS have come Lo ouF anention excepl as noted below.

el +__ | Y.3 0|
(Financid¥inetinddocZALthornized Smamre) o)
TENCEPTIONS NGVOR COMMENTS

Mgyt

Mimmq&hmmnwm:[ o

oo e Centjed Public Agéountants .
S ‘a,a,;wmm'h!eﬂﬂhﬂ!"v et bl i lhoyare '_'""",”'. . .. = [ . 6300 North River Rogd - Suite 602 o 1

available &l the kime the form is prepared. . . Rosemant, lilinols $0018

o BT e & A A lmmm ‘ ' ' D481 6081
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GLOBCOM TELECOMMUNICATIONS INC,

8/07/02 5:3% am
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205,10
106
109
118
13¢
133
133
134
138
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144
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149
183
108
1586
189
200
403
405
até
407
aia
233
435
3¢
a7
a9
440
3463
a8l
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283
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430
ial
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403
405
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803
60§
510
sia
519
516
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Chare of Accounts

Cash on Hand

Rank Clearing

QCitibank

Devon Bank

Bank of Axisosa

Bank cf Arisons-MM Aoct
Accousite Receivable
fxployee Advances

Due rrom Officers
lnventory

Prepaid Rert

rrepaid rederal Incoms Tax
;:opaig :t-to Income Tax
L.:g, oaurance

leasebold Improvements

Sulldinge
Pilxtures & lquig:aat
Transporcation iptant

Accumulated Dapraciation
uaeu:iti Dapoaits
Goodwll
Ozganisation Cost
heeunginézd aTarnisttian
Payro earing
A/P Checking Plus
Accounts Payadbls
Cutitomar Daposits
Unearned Revenue
Acerusd Payroll Tex - Fedsrxal
Acczu:g S:Ytoil Taxz-T!tlta
ASCYU oymant Tax
Accrued s-?ﬁﬁ ¢ Excise Tax
Acerued Federsl Income Tax
Accrued State Iincome Tax
Acczued Salaries
Due Officeass
Tesued Capital Stock
Paid In Capital
Retained Sarnings
Acoumlated Adjustments
Drawing
Salen
Illinois Interscate Reveanus
Illinois Intrastate Revenus
Customer RebDALES
Puzchases
Labor
Alrcime
Frojects
Intazrnet
g:tligt 8o§:icfg

ezating Supplies
Praight & Pocfago
Jdroaa Wages
Officars Salaries

F.12
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P

GLOBCOM TBLECOMMUNICATIONS INC. Client: 7%
8/07/07 $:139 am Chart of Acoounte Page
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